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Market practice on Partial settlement / Partial release — HSG conclusions ECB-PUBLIC

Background / previous AMI-SeCo conclusions:

 The conclusions of the workshop on Partial Release were presented to the
AMI-SeCo on 20 November 2018

« While workshop participants saw no need to define a best market practice
on Partial Release or on Partial Settlement, different views were
expressed in the AMI-SeCo on the need for market practices

« The AMI-SeCo agreed to refer this issue to the HSG for further discussion
of the need for agreed market practices on partial release

Outcome of HSG discussion:

« HSG agreed that a coordinated use of partial release would have very little
effect if there is no coordination on use / acceptance of partial settlement

* Analysis needs to continue focusing on the root causes of significant
proportion of the T2S community not using / not accepting partial
settlement

 The need to continue the analysis and the necessary data (if available) will
be flagged to the CSG.
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Extract from findings of CSG workshop:

Eligibility of transactions to Partial settlement (Week2-September 2018)

Prerequisites for the successful execution of
partial release requests are the use of Party
Hold and acceptance of Partial Settlement in

Eligible to Not eligible to Eligible to Not eligible to
partial partial partial partial
settlement settlement settlement settlement
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« Today, about 41% of T2S transactions (in _ —— — — —
lume) qualify for Partial Settlement (and > o 1% o 1%
volul g y _ 59% 41% 66% 34%
Pz_art_lal Release_). In value, transactions — — — p—
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