EUROPEAN CENTRAL BANK D

EUROSYSTEM TARGET — -SECURITIES

1. General Information

CR Raised by: ECB T2S Project Team Institute: ECB Date Raised: 26/03/2009

Change Request Title: Modification of the attributes of the securities valuation CR Ref.: T2S URD 180
entity

Change Request Classification: Consistency
Status: Approved by the AG
(Typo, Consistency, Clarification, Substance)

Change Type: Modification Requestor Category: ECB T2S Project Team

(New Requirement/Modification/Deletion) (User, 4CB, ECB T2S Project Team)

Chapter Number/Annex Number: Chapter 16 Req No: T2S.16.520

Priority (S,H,M,L): M Proposed Implementation Date/Release: Version 4.2

Description of Requested Change:

T2S should require collateral management systems to provide a dirty price with the haircut already deducted for
security valuation. All other attributes stored for audit trail purposes should be removed to reduce development effort
and complexity as well as inconsistency with chapter 8.

Reason for Change / Expected Benefits / Business Case:

The UR is necessary in static data to ensure consistency with Chapter 8, UR T2S.08.680 - Sources of value for
eligible collateral for auto-collateralisation purposes. The currency field is necessary as valuations for securities for
use as eligible collateral can be accepted at different central banks.

Submitted Annexes / Related Documents:

Proposed wording for the Change Request:

1. Modification of Requirement T2S.16.520

16.7.7 Securities Valuation

Reference ID T2S.16.520

T2S shall store the dirty price with the haircut already deducted of a security data for the valuation positions in
securities for auto-collateralisation purposes. The working assumption is that CCBM2 or other central securities
databases will provide the price-related data, and that the list of securities eligible for auto-collateralisation with NCBs
will be harmonised. T2S shall store the price |nformat|o attributes used for the valuations on a dally baS|s as part of
the audit trail. , e

Table 16-9 - List of Attributes for Securities Valuation

Attribute Description

Security Identifier This attribute shall specify the unique technical identifier of a security in T2S.
Valuation Date This attribute shall specify the date for which valuation data applies.
Valuation Currency This attribute shall define the currency of the price for the valuation.
Exchange Rate

Matrket-Code

Price This attribute specifies the price of the security as of the valuation date in the

collateral valuation currency.
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T2S Division Change Request: T2S URD 180

Attribute Description

Price-Type

Price Date

Outcome of meetings:

* SG Meeting of 28 May 2009:

Recommendation to the AG: Approval
* AG meeting on 15 June 2009

Approval of SG recommendation
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