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Going beyond desktop research:
Eurosystem exploratory work
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https://www.ecb.europa.eu/press/pubbydate/2025/html/ecb.exploratoryworknewtechnologies202506.en.html#toc13
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews231213_annex4.en.pdf
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews231213_annex3.en.pdf
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews231213_annex2.en.pdf

Eurosystem exploratory work — in a nutshell
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https://www.ecb.europa.eu/paym/pdf/participants_eurosystem_exploratory_work.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.exploratoryworknewtechnologies202506_annex02.en.pdf
https://www.ecb.europa.eu/paym/integration/distributed/exploratory/html/index.en.html#market
https://www.ecb.europa.eu/paym/integration/distributed/exploratory/html/index.en.html#market

Overview of exploratory work use cases

DvP - issuance “n

DvP - issuance and lifecycle
DvP - secondary market

DvP - intraday/overnight repo

Thanks to the
DVP - unhappy path scenarios ,a
DVP - partial settlement comprehensive overview of the
DVP - load test trials and experiments

conducted was published as
part of the report on the
Eurosystem’s exploratory work

DvP - fund subscription
AWP - CoBM tokens transfers

AWP - interbank reconciliation
AWP - margin calls/derivatives
PvP - cross-border payments

W Trials = Experiments 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18

Notes: AWP stands for automated wholesale payments, CoBM for Commercial Bank Money, DvP for Delivery versus Payment, PvP for
Payment versus Payment.
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https://www.ecb.europa.eu/press/pubbydate/2025/html/ecb.exploratoryworknewtechnologies202506.en.html#toc14
https://www.ecb.europa.eu/press/pubbydate/2025/html/ecb.exploratoryworknewtechnologies202506.en.html#toc14

Turning findings into action: Pontes

Exploratory work

/il and interest for DLT, with an active

n ) :
ecosystem evidenced in Europe m
o The of provision of CeBM is

ﬂ:{y-e viewed as to the —

©  growth of the DLT ecosystem

P03 @ Market participants expressed a preference
for having
within

www.ecb.europa.eu ©




Defining the response to the long-term: Appia

DLT represents an opportunity to

% processes and practices, including the

distribution of roles, across

in today’s —

Appia
% A move to DLT has the potential to
S

ecosystem

‘) The and adoption of
DLT is accelerating
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Find more information on the Eurosystem’s
exploratory work on the ECB’s website

Report and annexes

% Report “Bridging innovation and stability”
% Annex | “Eurosystem-developed interoperability-based solutions”
% Annex Il “Comprehensive overview of trials and experiments

ECB’s website and press release

% Exploratory work on new technologies for wholesale central bank money settlement
% ECB commits to distributed ledger technology settlement plans with dual-track strategy

% Towards a digital capital markets union
% Harnessing the digital future of payments: Europe's path to sovereignty and innovation
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https://www.ecb.europa.eu/pub/pdf/other/ecb.exploratoryworknewtechnologies202506.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.exploratoryworknewtechnologies202506_annex01.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.exploratoryworknewtechnologies202506_annex02.en.pdf
https://www.ecb.europa.eu/paym/integration/distributed/exploratory/html/index.de.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250701%7Ef4a98dd9dc.en.html
https://www.ecb.europa.eu/press/key/date/2024/html/ecb.sp241007%7Ecc903db51d.en.html
https://www.ecb.europa.eu/press/key/date/2025/html/ecb.sp250515%7Efd8adac5a4.en.html

