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Mandate
(a) Assessment of the appropriateness of shortening the settlement cycle

(b) Assessment of the costs and benefits

(c) Detailed outline of how to move to a shorter settlement cycle

(d) Impact of international developments on EU market participants

Work carried out

ESMA Workshop on Settlement Efficiency in September 2023

Call for Evidence from October to end December 2023

ESMA industry workshop on shortening the settlement cycle, 4 December 2023
Feedback Statement published in March 2024

ESMA public hearing on shortening the settlement cycle, 10 July 2024: Public hearing on
shortening the settlement cycle

Joint Statement ESMA, EC-DG FISMA and ECB-DG MIP: Shortening the standard
securities settlement cycle in the European Union: next steps

Final Report published on 18 November 2024: Report on ESMA assessment of the
shortening of the settlement cycle in the European Union



https://www.esma.europa.eu/press-news/hearings/public-hearing-shortening-settlement-cycle
https://www.esma.europa.eu/press-news/hearings/public-hearing-shortening-settlement-cycle
https://www.esma.europa.eu/sites/default/files/2024-10/ESMA74-2119945925-2085_EC-ECB-ESMA_High_level_joint_statement_T_1.pdf
https://www.esma.europa.eu/sites/default/files/2024-10/ESMA74-2119945925-2085_EC-ECB-ESMA_High_level_joint_statement_T_1.pdf
https://www.esma.europa.eu/sites/default/files/2024-11/ESMA74-2119945925-1969_Report_on_shortening_settlement_cycle.pdf
https://www.esma.europa.eu/sites/default/files/2024-11/ESMA74-2119945925-1969_Report_on_shortening_settlement_cycle.pdf
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Proposed T+1 governance structure % ESMA
(provisional)
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